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The World Bank (2017) defines blue
economy as “sustainable use of ocean
resources for economic growth, improved
livelihoods, and jobs while preserving the
health of ocean ecosystem”. The notion of
blue economy gained traction following the
2012 RIO+20 United Nations (UN)
Conference on Sustainable Development
(Bir et al., 2020). During that same period
of time, Bangladesh had settled its maritime
boundary with Myanmar (2012) and India
(2014), which prompted its government to
pay more focused attention to the country’s
blue economy sector (Hussain et al., 2018;
Bari, 2017). Since then, the Government of
Bangladesh has taken on several initiatives
to advance Bangladesh’s Blue Economy,
including the establishment of the Blue
Economy Cell (BEC) in 2017, but it has not
been able to adopt a comprehensive ocean
governance approach. The blue economy
field appears disorganized and non-
cohesive due to inefficient management
measures, lack of resource persons, lack of
planning, inadequate technology,
insufficient knowledge, climate change,
pollution, and many more issues (Bir et al.,
2020).

Bangladesh’s 200 nautical miles of
Exclusive Economic Zone in the Bay of
Bengal and a coastline of 580 km indicate a
huge potential for the blue economy sector.
About 30 million people in Bangladesh
depend on the ocean or ocean-related work
for their livelihoods (Bhuiyan et al., 2022),
so sustainable utilization and management
of marine resources will not only boost the
economy but also socially and
environmentally protect coastal
communities.

However, the blue economy sector is so vast
that its management and development
present numerous challenges. Hussain et
al., (2018) emphasized that coordination is
crucial for the development of marine
resources in Bangladesh, as it helps bridge
gaps between public and private partners in
sectors like trade, shipping, tourism, oil and
gas exploration, fish preservation,
ecosystem services, and social welfare. They
also argued that inter-ministerial
coordination is vital for addressing
developmental issues related to the blue
economy. Unfortunately, in Bangladesh,
various ministries are responsible for
various blue economy sectors. There is a
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lack of collaboration, coordination, and
integration among government, industry,
private sectors, and relevant stakeholders,
which is perpetuating Bangladesh’s
inadequate ocean governance.

According to Sarkar et al. (2018), ocean
governance is “managing and using the
ocean and resources in a way that keeps the
ocean healthy, productive, safe, secure, and
resilient”. In terms of private sector
engagement, Bangladesh is still lagging
behind while the need to create a positive
atmosphere across sectors, institutes, and
communities is crucial.

There are several examples of good ocean
governance and successful blue economies.
The island continent of Australia is one
such example.

In 2019, the Government of Australia
facilitated the initiation of the Blue
Economy CRC, which has collaborated with
45 industries, government, academia, and
research partners from 10 countries with
expertise in aquaculture, marine renewable
energy, maritime engineering,
environmental assessments, and policy and
regulation. Its 2021 Strategic Plan Report
emphasized heavily on seeking new
partnerships and collaboration
opportunities. The Blue Economy CRC’s
collaborative approach and industry-
research and training have
facilitated innovation, commercial viability,
and sustainability in offshore
developments. It has successfully increased
offshore aquaculture production, offshore
renewable energy generation,
sustainability, and community trust in Blue
Economy industries, regional economic
growth, and workforce for the future. The
activities of the Blue Economy CRC have
paved the path for holistic ocean
governance in Australia.
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Bangladesh Planning Commission’s report
titled Promoting Sustainable Blue Economy
in Bangladesh Through Sustainable Blue
Bond (2021), ocean-related income
contributed US$6.2 billion in GVA (Gross
Value Added) to the Bangladesh economy in
2015, which was approximately 3% of GDP.
During the same period, the Australian blue
economy had a GVA of $71.4 billion,
contributing 4.3% of GDP, and by 2025, it
is projected to contribute $100 billion to
Australia’s economy (Brewster, 2019).
Following Blue Economy CRC’s example,
Bangladesh should prioritize coordination
and collaboration.

Taking the current scenario into
consideration, firstly, it is imperative to
suggest that Bangladesh establish a Blue
Economy Authority (BEA) that will not be
under the jurisdiction of any particular
ministry. This authority should oversee and
manage all Blue Economy activities across
ministries, industries, and coastal
communities. The authority should consist
of relevant stakeholders, government
officials, academic professionals,
researchers, and industry professionals.
The authority should produce and update
knowledge, ensure smooth coordination
across relevant ministries and
organizations, and implement adequate
policies. Second, it should pave the way for
stronger and more sustainable public-

private  partnerships and  facilitate
international collaboration. Forming
strategic partnerships with overseas

organizations for blue economy will allow
BEA to learn from successful approaches
and formulate strategies to address
challenges and sustain blue growth.
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